m Mahaveer
'V Infoway Ltd

To, b Date: 14.02.2019
BSE Limited,

P.). Towers, Dalal Street,

Mumbai - 400001

Dear Sir/Madam,

Sub: Outcome of board meeting under Regulation 30 read with 33 (3) of SEBI (Listing
Obligations and Disclosure requirements) regulations, 2015

Unit: Mahaveer Infoway Limited (Scrip Code: 539383)

With reference to the subject cited, this is to inform the Exchange that at the Board meeting
of M/s. Mahaveer Infoway Limited held on Thursday, the 14*"day of February, 2019 at 4.00
p.m. at the registered office of the Company situated at 7-1-24/2/c, 301/A, Dhansi Surabhi
Complex, Greenlands, Ameerpet, Hyderabad, Telangana, 500016 the Company the following
were duly considered and approved by the Board:

1. Un-audited financial results for the quarter and Nine Months ended 31.12.2018.
2. Limited Review Report for the quarter and Nine Months ended 31.12.2018

The meeting of the Board of Directors commenced at 4.00 P.M. (IST) and concluded at 4.30
P.M. (IST)

This is for the information and records of the Exchange, please.

Thanking you.

Yours Faithfully,
For Mahaveer Infoway Limited

Ashok Kumar Jain
Managing Director
(DIN: 00043840)

MAHAVEER INFOWAY LIMITED, CIN - L65910TG1991PLCO12

ADDRESS - 7-1-24/2/C, 301/A, DHANSI SURABHI COMPLEX, ENLANDS, BEGUMPET, HYDERABAD, TELANGANA-500016
TEL : +91-40-66134054 FAX : +81-40-66134055 EMAIL : IN NINFY . COM WWW.MINFY.COM




MAHAVEER INFOWAY LIMITED
Reg. Office: 7-1-24/2 /C, 301 /A, Dhansi Surabhi Complex, Greenlands, Ameerpet, Hyderabad TG 500016
CIN: L65910TG1991PLCO12704
Tel: 40-66134054 Fax: 40-66134055 Email: cs@minfy.com Website: www.minfy.com

Statement of Standalone and Consolidated Un-audited Results for the Quarter & Nine Months ended 31.12.2018 _
(Rs. In Lakhs)
| STANDALONE CONSOLIDATED
Year
QUARTER ENDED YearToDate  [Year Ended QUARTER ENDED Year To Date Ended
3112, | 30.09. | 3112 | 3112, | 3112. | 3103, | 31.12. | 30.09. [ 3112.| 3112 | 3112, | 31.03.
S.No Particulars 2018 2018 | 2017 | 2018 | 2017 2018 | 2018 | 2018 | 2017 | 2z018 2017 2018
Un- Un- Un- Un- Un- Un- Un- Un- Un- Un-
Audited | Audited |Audited| Audited | Audited | . 4ic0q |Audited| Audited |Audited| Audited | Audited | A o004
1 Revenue from Operations 33.18]  1433] 4635] 1292s] 1e4s1] 22753 85231] 130218 39358] 2768.26] 863.00] 1470.18
1l Other Income 0.00| 012]  0.00 012 1982 2004  0.00| 0.15] 21.39] 017] 21115 17.64
Il |Total Revenue (I+I1) 33.18]  1445] 4635] 12037] 18443] 24757 85231] 130233 41497 276843 107415 1487.82
w Expenses — —
Cost of Material Consumed 0.00] 0. 0.00] 0.00 0.00) 0.00 0.00 0.00] 0.00 0.00] 0.00 0.00)
Purchase of Stock-in-trade 32600 1558 539 12799 1427 4955| e08.8s| 79550] 213.61 178648 33935 597.22)
Changes in inventories of finished goods, Work in progress and Stock in ca_ _‘ —
it 0.52 0. 2,00 053] 9093 13015 o052 493 200 546 287.86] 13015
Employee Costs 1,55} 0.00[ 29.06] a82] 3663 4733] 24163 46886] 17306] 91297 37888  470.87
Employee benefits expense 0.00] 2.28]  0.00] 0.00| 0.00| 000  0.00 0.00]  0.00] 0.00| 0.00| 0.00|
Finance Costs 8.77| 683 1188 2289 3375 4670 1055 683 1306 2825 35.48] 48.97]
Depreciation and Amortisation expense 1.10 075  1.44] 260 288 9.91 631] 075 144 7.81 2.88 14.83]
Other Expense 3.75 082 498 5.02] 2421 1993] 1om8] 22200 552 5501 2560 258.69
Total Expenses 48.29 26.26] 54.75] 164.85| 204671 30357] 87875 1299.07] 40869 279598 107005 152073
v Profit/(Loss) from before Exceptional Items and tax (I1-1V) (1511)) (11.81) (840)] (3548) (2024) (56.00) (26.44) 326| 628 (27.55) 410| (32.91)
Vi  |Exceptional Items 0.00] 0.00  0.00f 0.00 0.00 0.00]  0.00 0.00] 000 0.00 0.00 0.00
VIl | Profit/{Loss) before tax {V-VI) (15.11)] (11.81)] (8.40)| (35.48)| (20.24)| (56.00)|(26.44)] 3.26 | 6.28 | (27.55)] 4.10 | (32.91)]
VIIl |Tax Expense: 0.00] 0.00]  o0.00f 0.00 0.00| 000  0.00 0.00] 0.00 0.00 0.00| 0.00}
Current Tax 0.00] 0.00] 0.00] 0.60 0.00| 000 000 000 000 0.00} 0.00] 7.16]
Deferred Tax 0.00| 0.00]  0.00] 0.00 0.00 0590 000 0.00]  0.00 0.00 0.00] 0.7,
i Profit/ (Loss) for the period from Continuing operations (VII-VIIT) | (15.11)| (11.81)| (8.40)] (35.48)| (20.24)| (56.59){(26.44)| 3.26 | 6.28 | (2755 4.10 | (40.80)
X Profit/ (Loss) from discontinuing operations 0.00) 0.00]  0.00 0.00 0.00 000l  0.00 000  0.00 0.00] 0.00] 0.00]
XI  |TaxExpense of discontinuing operations 0.00 0.00  o.00f 0.00 0.00| oo0] o0o0of o000 0.00] 0.00| 0.00] 0.00}
Xl  |Share of Profit / (loss) of associates * 0.00{ 0.00  o0.00} 0.00| 0.00| 0.00]  0.00 0.00] 0.00 0.00 0.00] 2.40]
Xill | Profit/ (Loss) for the period from discontinuing operations after a_ o_ _ _ _ 8_ _ 1— _ _
tax (X-X1) 0.0 0.0 0.00 0.00 0.00 0.00 0. 0.00,  0.00 0.00| 0.00 0.00
XIV |Profit/ (Loss) for the period (IX+XII} as1)] @ienl a0 @548 (2024) (5659) (2644) 326| 28| (2755 410| (38.40)




Other Comprehensive Income

A) (i) Items that will not be reclassified to profit or loss

(ii) Income Tax related to items that will not be reldassified to
profit or loss

B) (i) Items that will be reclassifed to profit or loss

(ii) income Tax relating to items that will be reclassified to profit

0.00)

0.00]

0.00

L 0.00

0.00

0.00]

0.00]

0.00 0.00

0.00]

0.00|

0.004

Total tomprehensive Tncome Tor the period (XITFXIV]

(Comprising Profit (loss) and Other Comprehensive Income for the
Period)

(15.11)

(11.81)

(8.40)

(35.48)

(20.24)

(56.59)

(26.44)

3.26 | 6.28

(27.55)

4.10

(38.40)

Earnings Per Equity Share {For Continuing Operations) (Face
Value INR 10/- each) 1) Basic
2) Diluted

(0.27)

(0.21)

(0.15)

(0.64)

(0.37)

(1.03)

(0.48)

006 | 0.11

(0.50)

0.07

(0.70)

XVIIl |Earnings Per Equity Share (For Discontinued Operations) (Face

Value INR 10/- each)
2] Diluted

0.00|

0.00]

0.00|

0.00

0.00]

0.00

0.00 £.00

0.00{

0.00]

0.00]

Earnings Per Equity Share (For Continued and Discontinued
Operations)(Face Value INR 10/- each)
11 Basic _2) Diluted

(0.27)

(0.21)

(0.15)

(0.64)

(0.37)

(1.03)

(0.48)

0.06 | 0.11

(0.50)

0.07

(0.70)

E!ﬁ

Paid Up Equity Share Capital (Face Value of INR 10/- per share)

550.90

550.90}

550.900  550.90|

550.900 550.90)

550.90|

550.90] 55¢.90]

550.90|

550.904

550.50{

1 The Company has for the first time adopted the Indian Accounting Standards (Ind AS) with a transition date of April, 2016 and accordingly these financial statements have been prepared in accordance with
the recognition and measurement principles laid down in the Ind AS prescribed under Section 133 of Companies Act, 2013 read with the relevant rules issued thereunder.
2 The above financial results for quarter and nine months ended 315t December, 2018 have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held

on Thursday 14th Feburary, 2019. Same is available on c y's

bsite at www.minfy.com

3 the company has complied wih the Accounting Standard-34 relating to segment wise reporting.
4 Reconcilaition of Net Profit reported under Indian GAAP for the Quarter & nine months ended 31st December, 2018 with Ind AS is furnished below:

Standalone Consolidated
Particulars Quarter| Quarter | Year Quarter |Quarter| Year
Ended | Ended | Ended | Ended | Ended | Ended
31.12.2| 31.12.20 | 31.03.20 | 31.12.201 | 31.12.2 | 31.03.20
018 17 18 8 017 18

|Net Profit as per previous GAAP (15.11)] (840 (5659 (2644) 6.28] (38.40)
|increase in profit due to:
——«mmﬂ Value Impact for financial instrument NIL]| NIL NIL NIL NIL NIL|
[Net Profit after Ind AS (After Tax) (1511)] (840) (56.59) (26.44) 628 (38.40)
Other Comprehensive Income NIL) NIL| NIL NIL NiL NIL]
Total Comprehensive Income under Ind AS (15.11) (840) (56.59) (26.44) m.nm_ (38.40

5 Previous period figures have been regrouped, wherever necessary, for the purpose of comparison.

Place: Hyderabad
Date: 14.02.2019




MAHAVEER INFOWAY LIMITED
Reg. Office: 7-1-24/2/C, 301 /A, Dhansi Surabhi Complex, Greenlands, Ameerpet, Hyderabad TG 500016
CIN: L65910TG1991PLC012704
Tel: 40-66134054 Fax: 40-66134055 Email: cs@minfy.com Website: www.minfy.com

months ended 31-12-2018

Segment wise Reporting of Revenue, Results and Capital Employed along with the quarterly results for Quarter and Nine

(Rs. In _.mr_._m~

STANDALONE CONSOLIDATED
Particulars Quarter Ended Year To Date |Year Quarter Ended Year To Date |Year
31.12. 30.09. (31.12. |31.12. [31.12. |Ended 31.12, (30.09.2 31.12.2 [31.12. |31.12. |Ended
2018 2018 2017 12018 12017 131.03.18| 2018 |018 017 2018 2017 31.03.18 |
Un- Un- Un- Un- Un- |Audited Un- Un- Un- Un- Un- |Audited
Audited | Audited | Audited | Audited | Audited Audited | Audited | Audited | Audited | Audited
1. Segment Revenue
A.Segment A - Mobiles 0.00 0.00] 46.35 0.00| 164.61| 227.53 0.00 0.00] 46.35 0.00f 133.81 29.40)
B.Segment B - IT & 0.00
Consultancy 0.00 0.00 0.00] 19.82 14.04| 819.13|1286.50| 368.62|2717.20| 281.15| 1454.82
C.Segment C - Educational 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 c.oof
ID.Unallocated 33.18] 14.45 0.00| 129.37 0.00 3.60 33.18] 15.83 0.00{ 51.23 0.00 3.60]
Total 33.18| 14.45] 46.35] 129.37] 184.43| 245.17| 852.31|1302.33| 414.97|2768.43| 414.96| 1487.82
Less : Inter Segment
[Revenue 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00}
Net Income From
|Operations 0.00f 14.45] 46.35| 129.37| 184.43| 245.17| 852.31|1302.33| 414.97|2768.43| 414.96| 1487.82
2. Segment Results
A.Segment A - Mobiles (7.84)] (5.30)[(12.40)] (12.59)] (26.20)| (46.76)| (7.84)] (10.79) 3.46 | (21.83) 3.65 (29.89)
B.Segment B - IT &
[Consultancy 0.00 0.00f 15.88 0.00| 39.71 35.58| (9.55)| 18.62| 15.88| 16.84 35.93 6.52
C.Segment C - Educational
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00]
D.Unallocated 1.50 0.32 0.00 0.00 0.00 1.88 1.50 2.25 0.00 5.68 0.00 0.64
Total (6.34)] (4.98)] 3.48 |(12.59)] 13.51 (9.30)] (15.89) 10.08 | 19.3 0.69 | 39.58 (22.73
Less (i)Interest 8.77 6.83] 11.88/ 22.89] 33.75 46.70 10.55 6.82] 13.06] 28.25| 35.48 7.77
(ii) Other Unallocable
lexpenditure Net Off 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00}
(iii) Un Allocable
mmmmﬂm 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00}
TAX (15.11)] (11.81)| (8.40)| (35.48)((20.24)| (56.00)| (26.44)| 3.26 6.28 | (27.56) 4.10 (30.50)




3. (Segment Asests-
iabilities)

Segment Asests

A.Segment A - Mobiles 168.59] 481.92] 486.10| 168.59| 486.10] 413.36| 211.24| 524.18| 486.10| 211.24| 486.10 983.95
B.Segment B - IT &
[Consultancy 44.27| 50.57| 162.03| 44.27| 162.03 79.67| 926.83|1050.04| 831.03| 926.83| 831.03 547.59]
C.Segment C - Educational

0.00 0.00/ 0.00] 0.00] 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
D.Unallocated Assests 288.47| 692.51| 56.46] 288.47| 56.46] 587.96| 156.94| 897.66| 56.46| 156.94| 56.46 239.13
 Total segment Assets 501.33]| 1225.00] 704.59] 501.33]| 704.59] 1080.99] 1295.01|2471.88]1373.59|1295.01| 1373.59] 1770.67
Segment Liabilities
A.Segment A - Mobiles 345.92| 368.39] 499.55| 345.92| 499.55| 475.77| 486.20| 368.39| 368.39] 486.20] 368.39 539.25
B.Segment B - IT &
Consultancy 40.11 0.00| 127.85| 40.11| 127.85 6.87| 708.10| 551.75| 551.75| 708.10| 551.75 6.87
C.Segment C - Educational

0.00 0.00f 0.00/ 0.00] 0.00 0.00{ 100.71 0.00 0.00| 100.71 0.00 0.00
D.Unallocated Liabilities 115.30] 856.61| 77.19| 115.30| 77.19] 598.35 0.00[1551.74| 453.45 0.00|] 453.45| 1224.55
Total segment Liabilities | 501.33| 1225.00] 704.59| 501.33] 704-59] 1080.99] 1295.01|2471.88]1373.59]|1295.01] 1373.59] 1770.

Place: Hyderabad
Date: 14.02.2019




Office:
#3-1-6/41/1/12, Green Hills Colony, Mallopur,

Raja Sekhar S & Associates Secunderabod 500 076, TELANGANA
Chartered Accountant Email: siddonthi@gmail .com Cell: 491 8885011594

Limited Review Report-Standalone Financial Results

Review Report to
The Board of Directors,
Mahaveer Infoway Limited

We have reviewed the accompanying statement of unaudited Standalone Financial Results (“ the statement”) of
M/s. MAHAVEER INFOWAY LIMITED (“The Company”)for the quarter and Nine months ended December
31, 2018 attached herewith, being submitted by the Company pursuant to in terms of Clause 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 as modified by circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles Laid down in
Indian accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) rules, 2015 read with SEBI
Circular No. CIR/'CFD/FAC/62/2076 dated July 5, 2016 is the responsibility of the company’s Management and has
been approved by the Board of Directors of the Company. Our responsibility is to issue express a conclusion on
the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 ‘Review of
Interim Financial information performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with recognition and measurement principle laid down in the
applicable Indian Accounting Standards specified under section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 read with circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the
manner in which it is to be disclosed, or that it contains any material misstatement

Thanking you,

CA. S. Rajasekhar
Proprietor
M. No.: 205013

Dt: 14.02.2019
Place: Hyderabad




Office:
#3-1-6/41/1/12, Green Hills Colony, Mallapur,

Raja Sekhar S & Associates Secunderabad 500 076, TELANGANA
Chartered Accountant Email: siddanthi@gmail.com Cell: +91 8885011594

Limited Review Report-Consolidated Financial Results

Review Report to
The Board of Directors,
Mahaveer Infoway Limited

We have reviewed the accompanying statement of unaudited Consolidated Financial Results (“ the statement”)
of M/s. MAHAVEER INFOWAY LIMITED (“The Company”)for the quarter and Nine months ended
December 31, 2018 attached herewith, being submitted by the Company pursuant to in terms of Clause 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as modified by circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles Laid down in
Indian Accounting Standard 34, Interim Financial Reporting (Ind-AS 34) prescribed under section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) rules, 2015 read with SEBI
Circular No. CIR/'CFD/FAC/62/2076 dated July 5, 2016 is the responsibility of the company’s Management and has
been approved by the Board of Directors of the Company. Our responsibility is to issue express a conclusion on
the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 ‘Review of
Interim Financial information performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, and based on the consideration of the reports of other
auditors on the unaudited separate quarterly financial results and on the other financial
information of subsidiaries, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited consolidated financial results prepared in accordance with recognition
and measurement principle laid down in the applicable Indian Accounting Standards specified under section 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Clause 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 read with circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Thanking you,

CA. S. Rajasekhar
Proprietor
M. No.: 205013

Dt: 14.02.2019
Place: Hyderabad




